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Comercial Society SLIK IMPEX SRL

FINANCIAL ANALYSIS

The evolution of the society’s main financial coordinates is the next:                                  
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BALANCE SHEET�
�
ASSETS:�
%�
31-Dec-04�
%�
31-Dec-05�
%�
31-May-05�
%�
31-May-06�
�
Cash and Equivalents�
1%�
13,109 �
2%�
26,878 �
4%�
41,779 �
2%�
26,854 �
�
Trade Accounts receivables (net)�
35%�
354,752 �
34%�
434,695 �
32%�
326,112 �
32%�
443,595 �
�
Total Inventories (net) out of which�
35%�
347,589 �
39%�
507,845 �
35%�
358,911 �
40%�
555,387 �
�
     Raw Materials and Semi-finished�
0%�
0 �
0%�
0 �
0%�
0 �
0%�
0 �
�
     Finished Products�
0%�
0 �
0%�
0 �
0%�
0 �
0%�
0 �
�
     Work in Process�
0%�
0 �
0%�
0 �
0%�
0 �
0%�
0 �
�
     Merchandise �
35%�
347,412 �
39%�
507,654 �
35%�
358,717 �
40%�
555,387 �
�
     Other inventories�
0%�
177 �
0%�
191 �
0%�
194 �
0%�
0 �
�
Advances to Suppliers�
0%�
0 �
0%�
0 �
0%�
0 �
0%�
0 �
�
Other Current Assets (net)�
1%�
6,771 �
0%�
2,041 �
0%�
3,022 �
0%�
411 �
�
TOTAL CURRENT ASSETS�
72%�
722,221 �
75%�
971,459 �
71%�
729,825 �
74%�
1,026,247 �
�
Land�
0%�
0 �
0%�
0 �
0%�
0 �
0%�
0 �
�
Buildings (net)�
6%�
63,180 �
5%�
61,472 �
6%�
66,583 �
4%�
60,821 �
�
Equipments (net)�
2%�
19,432 �
3%�
34,812 �
2%�
20,750 �
2%�
33,268 �
�
Means of Transport (net)�
15%�
150,790 �
14%�
181,015 �
16%�
163,015 �
15%�
208,302 �
�
Other Fixed Assets (net)�
1%�
7,339 �
1%�
8,199 �
1%�
8,579 �
1%�
7,137 �
�
Investment in progress (net)�
2%�
18,408 �
2%�
20,519 �
2%�
20,156 �
2%�
22,999 �
�
LT Financial Assets (net)�
0%�
0 �
0%�
0 �
0%�
0 �
0%�
3,977 �
�
Intangible Assets (net)�
0%�
0 �
0%�
0 �
0%�
0 �
0%�
0 �
�
TOTAL FIXED ASSETS�
26%�
259,149 �
24%�
306,017 �
27%�
279,083 �
24%�
336,505 �
�
Acrrued & Deferred items�
2%�
20,090 �
1%�
17,093 �
2%�
18,593 �
1%�
19,816 �
�
TOTAL ASSETS�
100%�
1,001,459 �
100%�
1,294,569 �
100%�
1,027,501 �
100%�
1,382,568 �
�
 �
�
LIABILITIES & OWNER EQUITY:�
�
Trade Accounts Payable�
52%�
522,836 �
50%�
653,596�
40%�
413,209�
45%�
628,339 �
�
ST Banks(incl. current portion LMT Banks)�
8%�
81,981 �
15%�
196,156�
19%�
190,930�
18%�
244,867 �
�
Other ST Financial Debts�
8%�
81,981 �
4%�
51,599�
4%�
37,530�
5%�
62,863 �
�
Taxes Payables�
7%�
67,126 �
2%�
22,033�
3%�
25,779�
2%�
32,770 �
�
Dividends Payables�
0%�
0 �
0%�
0�
0%�
0�
0%�
0 �
�
Advances from Clients�
0%�
0 �
0%�
0�
0%�
0�
0%�
0 �
�
Other Current Liabilities�
0%�
4,395 �
1%�
6,613�
0%�
4,658�
0%�
6,889 �
�
TOTAL CURRENT LIABILITIES�
76%�
758,318 �
72%�
929,997�
65%�
672,107�
71%�
975,728 �
�
LMT Banks�
0%�
4,009 �
0%�
0�
1%�
12,071�
0%�
0 �
�
Other LMT Financial Debts �
5%�
47,372 �
6%�
79,369�
8%�
86,634�
6%�
85,119 �
�
Shareholder Loans�
9%�
85,416 �
4%�
57,260�
9%�
96,682�
5%�
62,410 �
�
Other LMT Liabilities�
0%�
2,908 �
1%�
7,922�
0%�
3,814�
0%�
(498)�
�
TOTAL LMT LIABILITIES�
14%�
139,704 �
11%�
144,552�
19%�
199,202�
11%�
147,031 �
�
TOTAL LIABILITIES�
90%�
898,022 �
83%�
1,074,549�
85%�
871,309�
81%�
1,122,758 �
�
Capital Stock�
0%�
240 �
0%�
258�
0%�
262�
0%�
268 �
�
       Of which subscribed & paid�
0%�
239.5360565�
0%�
258�
0%�
262�
0%�
268 �
�
Retained Earnings�
1%�
6,089 �
3%�
40,847�
4%�
41,467�
3%�
42,849 �
�
Net Result�
3%�
31,782 �
8%�
108,453�
4%�
42,931�
10%�
143,483 �
�
      Distribution of the profit�
 �
0 �
 �
0�
 �
0�
 �
0 �
�
Reevaluation reserves�
0%�
0 �
0%�
0�
0%�
0�
0%�
0 �
�
Other Reserves�
7%�
65,328 �
5%�
70,462�
7%�
71,532�
5%�
73,210 �
�
Other Funds, Subsidies�
0%�
0 �
0%�
0�
0%�
0�
0%�
0 �
�
TOTAL OWNER EQUITY�
10%�
103,438 �
17%�
220,020�
15%�
156,193�
19%�
259,810 �
�
Provisions�
0%�
0 �
0%�
0�
0%�
0�
0%�
0 �
�
Acrrued & Deferred items�
0%�
0 �
0%�
0�
0%�
0�
0%�
0 �
�
TOTAL LIABILITIES & OWNER EQUITY�
100%�
1,001,459 �
100%�
1,294,569�
100%�
1,027,501�
100%�
1,382,568 �
�
checking �
 �
0 �
 �
0�
 �
0�
 �
0 �
�
CONTINGENT LIABILITIES�
 �
0 �
 �
0�
 �
0�
 �
0 �
�
Exchange Rates (end of period)/1000�
�
                              3.966 �
�
                              3.677 �
�
                      3.622 �
�
                      3.539 �
�






PROFIT & LOSS ACCOUNT�
�
 �
%�
31-Dec-04�
%�
31-Dec-05�
%�
31-May-05�
%�
31-May-06�
�
SALES / TURNOVER�
100%�
4,641,772 �
100%�
6,395,062 �
100%�
2,418,122 �
96%�
2,668,585 �
�
Income from stock variation (711)�
0%�
0 �
0%�
0 �
0%�
0 �
4%�
104,400 �
�
COGS�
91%�
4,227,839 �
92%�
5,873,183 �
91%�
2,203,249 �
88%�
2,441,326 �
�
GROSS PROFIT�
9%�
413,932 �
8%�
521,879 �
9%�
214,873 �
12%�
331,659 �
�
 �
 �
 �
 �
 �
 �
 �
 �
 �
�
General/Administrative Expenses�
4%�
181,992 �
5%�
291,492 �
5%�
123,739 �
5%�
144,755 �
�
EBITDA�
5%�
231,940 �
4%�
230,387 �
4%�
91,135 �
7%�
186,904 �
�
�
�
�
�
�
�
�
�
 �
�
Depreciation & Provisions�
1%�
29,056 �
1%�
55,252 �
1%�
21,645 �
1%�
26,170 �
�
EBIT�
4%�
202,885 �
3%�
175,135 �
3%�
69,489 �
6%�
160,734 �
�
 �
 �
 �
 �
 �
 �
 �
 �
 �
�
Financial Incomes�
 �
108 �
 �
605 �
 �
405 �
 �
53 �
�
         FX gains�
 �
49 �
 �
505 �
 �
354 �
 �
0 �
�
Financial Expenses out of which�
 �
178,267 �
 �
50,139 �
 �
23,787 �
 �
13,727 �
�
         Interest Expenses�
 �
28,692 �
 �
46,726 �
 �
19,257 �
 �
13,330 �
�
         FX losses �
 �
1,432 �
 �
(1,168)�
 �
12 �
 �
397 �
�
Other Incomes�
 �
19,869 �
 �
674 �
 �
0 �
 �
2,322 �
�
Other Expenses�
 �
1,844 �
 �
4,349 �
 �
3,795 �
 �
2,963 �
�
PROFIT BEFORE TAX�
1%�
42,752 �
2%�
121,925 �
2%�
42,312 �
5%�
146,419 �
�
 �
 �
 �
 �
 �
 �
 �
 �
 �
�
Corporate Tax�
 �
11,652 �
 �
11,887 �
 �
0 �
 �
2,896 �
�
PROFIT AFTER TAX�
1%�
31,099 �
2%�
110,039 �
2%�
42,312 �
5%�
143,523 �
�
 �
�
�
�
�
�
�
�
 �
�
 �
�
�
�
�
�
�
�
 �
�
�
�
�
�
�
�
�
�
 �
�
RATIOS�
�
�
�
 �
 �
 �
 �
 �
 �
 �
 �
 �
�
Turnover growth rate�
 �
n/a�
 �
37.77%�
 �
n/a�
 �
10.36%�
�
Gross profit margin�
 �
8.92%�
 �
8.16%�
 �
8.89%�
 �
11.96%�
�
EBITDA margin�
 �
5.00%�
 �
3.60%�
 �
3.77%�
 �
6.74%�
�
EBIT margin�
 �
4.37%�
 �
2.74%�
 �
2.87%�
 �
5.80%�
�
Net profit margin�
 �
0.67%�
 �
1.72%�
 �
1.75%�
 �
5.18%�
�
Profitability �
 �
3.11%�
 �
8.50%�
 �
9.88%�
 �
24.91%�
�
ROE (incl. shareholders loans) �
 �
16%�
 �
0.472134309�
 �
0.459777521�
 �
1.149142077�
�
 �
 �
 �
 �
 �
 �
 �
 �
 �
�
 �
 �
 �
 �
 �
 �
 �
 �
 �
�
Current liquidity�
 �
0.95�
 �
1.04�
 �
1.09�
 �
1.05�
�
Quick liquidity�
 �
0.49�
 �
0.50�
 �
0.55�
 �
0.48�
�
Solvency�
 �
0.80�
 �
0.90�
 �
0.84�
 �
0.91�
�
Days receivable�
 �
28�
 �
23�
 �
21�
 �
24�
�
Days inventory�
 �
30�
 �
27�
 �
24�
 �
33�
�
Days payable�
 �
45�
 �
37�
 �
32�
 �
40�
�
 �
 �
 �
 �
 �
 �
 �
 �
 �
�
 �
 �
 �
 �
 �
 �
 �
 �
 �
�
Debt ratio�
 �
0.90�
 �
0.83�
 �
0.85�
 �
0.81�
�
Leverage�
 �
4.30�
 �
3.67�
 �
3.06�
 �
3.29�
�
Gearing�
 �
0.47�
 �
0.46�
 �
0.44�
 �
0.45�
�
EBITDA/interest�
 �
8.08�
 �
4.93�
 �
4.73�
 �
14.02�
�
 �
 �
 �
 �
 �
 �
 �
 �
 �
�
�
�
�
�
�
�
�
�
 �
�
 �
 �
 �
 �
 �
 �
 �
 �
 �
�
Exchange Rates (period average)/1000 �
                              4.053 �
�
                              3.624 �
�
                               3.675 �
�
                               3.538 �
�
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